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64 
GENERQL - New South Wales 


Statistics for the first six months of 1962 show a continuing 
recovery of economic activity. The demand for labour is rising, but the 
number of unplaced persons registered for employment high compared with 
earlier periods (at end of June 1962, registered applicants numbered 35,000, 
or 2.1% of the work force of this State, as estimated by Commonwealth Employ- 
ment Service; this total included 17,000 on unemployment benefit). Factory 
production is generally higher than last year (for some items also higher 
than ih 1960), the building industry is active, motor registrations have risen 
strongly and the oversea trade balance has been very favourable in 1961-62. 
Retail turnover remain steady with no marked advance on last year. The wool 
price was firm in the closing month of the 1961-62 selling season when it 
averaged 54.6d. per lb. greasy; this price was 5 percent. higher than in 
1960-61, but well below the levels of some earlier years. Seasonal conditions 
in June were favourable for the rural industries. 


PART I 3 EMPLOYMENT AND NON-RURAL INDUSTRIES 
EMPLOYMENT (See also graph p. 80) 


Statisties shown on the next page show little change in the employment 
position during June, 


Civilian employment (excludes defence forces, rural workers and women 
domestics)in New South Wales which had fallen by 1200 in April 1962 increased 
in May by 4100 to 1,206,300; it was then 24,000 or 2 percent. higher than in 
May 1961, as compared with a fall of 1700 between May 1960 and 1961 and an 
increase of 45,000 or 4 percent. between May 1959 and 1960. 


The increase during the month of May 1962 was mainly in private 
employment in factories, building and retail trade, Factory employment at 
452,500 was the highest since March of last year, and employment in building, 
transport, trade and mining also remains below the peak level of 1960/61. A 
fall of 900 in 'other' employment during May appears to be a seasonal movement 
in hotel staffs. 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT 


TotalsMales, TotalsFemales /Total:Persong TotalsPersons 


1960 — April 272,800 |907,600 842, 300 336,100 | 1,160,400 3,032,000 
May |* 273,000 {911,000 | 844,400 339,600 | 1,184,000 | 3,041,900 
1961 - April | 279,600 |907,300 | 848,000 338,900 | 1,186,900 | 3,050,800 
May | 281,600 |900,700 | 844,500 337,800 | 1,182,300 | 3,038,500 
August | 285,400 |885,300 | 836,000 3345700 | 1,170,700 | 3,007,400 
1962 - March | 291,800 |911,600 | 856,600 346,800 | 1,203,400 | 3,080,600 
April | 293,400 |908,800 | 855,100 | 347,100 | 1,202,200 | 3,069,200 
May | __2921900 1913,400 | __858,000 | __348,300__|_1,206,300_|_ 3,084,800 _| 
["Pereent, Ineresse(Pali-) Year ended May | 
1959 - 1960 | 0.9 49 j 32 | 5.9 4,0 3.4 | 
1960-1961 | 342 Lt ee | = 045 ~0.1 = Ol | 
1961. =~. 1902 | 4,0 | 1.4 ie iS god 2.0 l. 


1961 -May 441,400} 75,600 


EW SOUTH 7 Retail) Health, 


aot nh Other |TOTAL| 


s 
1960 -M ay |459,900/ 75,300 | 132,500 1124, 100 [102,500 85,100 | 204, 600/1,184, 000 
| 


1962 — April 449,800; 76,800 


135,500 |129,000 |101,500! 90,000 | 209, 300; 1,182, 300 


1334500 129,900 [104,500! 96,100 | 211,600)1, 202,200 | 


i 
| 
oy 00 |129,500 105,500) 96,300 |210,70011.206, 300 | 


Mia 14523500 8,400 


in employment survey of larger privately-owned factories in New South 

Wales by the Department of Labour and National Service and the Commonwealth 
Statistician, showed relatively small increases of 600 in May and 200 in June 1962 
to a total of 234,500; this is the highest since March 1961 but still 10,500 
or 4 percent. below the 1960 peak. The increase in June 1962 was confined to 
the electrical industries, mainly for male labours employment in the other 
main groups remainad steady. 

~~ EMPLOYMENT IN LARGER FACTORIES SURVEYED ~ New South-Wales ~- Persons 


June 1960 Nov.i960 June 1964 Aug.1961 Mar.1962 April 1962 May 1962 June’ $962 
24.4 5900 245 ,000 223,800 221 5100 233,800 233,700 23.5300 234.5500 


6 
The number of Unplaced Applicants registered with Commonwealth De 


Employment Service offices in New South Wales which was reduced from 47,100 

in January 1962 to 34,100 in May, rose by 800 to 34,900 in June. This seems 
to have been due to seasonal lay-offs in rural and food processing industries 
which were not fully balanced by increases in other branches of manufacturing. 
The total at the end of June included 4800 male juniors (unchanged from May) 
making up 22 percent. of the male totals and 5700 female juniors representing 
A6 percent. of female total. Compared with June 1961 total male applicants 
have declined by 8000, mainly adults in the metropolitan area, but they remain 
12,900 higher than in June 1960. The female total for June of 12,900 in 1962 
was about the same as in 1961 but nearly twice as high as in 1960. 


The number of persons on Unemployment Benefit has fluctuated around 
17,000 in recent weeks, that is about 3000 less than at the beginning of the 
year. The June total included 8000 in the Sydney area, 1500 in Newcastle 
and 1000 in Wollongong. 


COMMONWEALTH EMPLOYMENT SERVICE -— Registrations in N.S.W. (Incl.i.C.T.) — Thousands 


at os 2 
1961 | 1961 || 1961] 1962 | 1962 | 1962! 1962 


PLACED APPLICANTS 3 
Maless Metropolitan 
Rest of State 


Juniors(under 21) 
Adults 


MOT Gear 


Females: Metropolitan 
Rest of State 


Juniors(under 21) 
Adults 


To ta 2 


re 

PM FAWN IDAO fe 
. sa « 

OV bBo 


Persons: Total 23.6 | 15.9]1 25.0 | 42.8 | 35.4| 47.1 8 | 34.1 | 34.9 
UNFILLED VACANCIES: Persons [14.6 | 14.3} 17.0 | 5.1 | 10.0] 8.9/ 8.2 | 7.8] 7.4 | 
ON UNEMPLOYMENT BENEFIT  " yao) eee) 22 20.4 | 17.71 19.9 |17.6 | 17.1 | 17.0 


The number of Unplaced Applicants for employment in Australia fell in 
June by 800 to 93,100, which is the lowest since April 1961 though still twice 
as high as in June 1960. Tho decrease in June was confine. to Queensland 
where seasonal engagements have reduced total applicants from a peak of 30,900 
at the end of January to 16,300 in June. There was no change during June in 
South Australia but the other States show small increases which seem largely 
of a seasonal character. The main rise in the month was for applicants in 
rural and professional and clerical occupations. The number of persons on 
Unemployment Benefit in Australia fell from 57,100 in January 1962 to 47,300 
at the beginning and 46,300 at the end of June. 


N.S.W.| Victoria; Q'land) South A! West A.! Tasmania ‘| AUSTRALIA 
UNPLACED APPLICANTS Registered with Commonwealth Employment Service 


26th July 15,800} 11,300 | 8,6001 4,600 | 4,700 2,200 47,200 


2nd June 38,800 | 26,100 | 20,000] 8,500 | 6,100 3,000 | 102,500 
30th June 42,800} 30,800 | 19,200] 9,000 | 6,700 3,200 111,700 


| 
2nd March 41,000 | 26,000 | 26,300] 8,200 | 6,800 4,000 112, 300 
lst June 34,100 | 259590 | 19,400 6,900 | 5,000 | 3,000 93,900 
29th June 4,900 | 26,100 | 16,300} 6,900 | 00 | 600 __ | _ 93,100 


Number of Persons in Recsipt of UNEMPLOYMENT BENEFIT 


27th Jan. 19,900 13,700 | 15,300] 3,600 | 3,200 | 1,400 57,100 
2nd June 17,100 13,200 9,900} 3,100 | 29500 | 1,500 AT, 300 
Oth June | 17,000 14,300 | 00! 3,100 ey (Oona alist) ' 46,300 
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PRODUCTION - New South Wales (See also graph p. 81) 


The improvement in recorded factory production of recent months 
was miintained in June 1962 when of 87 separate items listed in monthly 
statistics, 63 (or 87 percent.) showed an increase as compared with June 
1961. Increases applied to all the major industry groups, though rather 
less in the food industries, which depend on rural output, than elsewhere. 
In the six months ended June 1962, 59 items (68 percent. of the total) were 
higher than in the same period of 1961, but only 42 items (48 percent.) were 
higher than in January—June, 1960. 


FACTORY PRODUCTION — NEW SOUTH WALES -— ITEMS RECORDED MONTHLY 
Number of items showing INCREASES in 
_.-.production for Six Months ended June 
1962 compared 1962 compared 
with 1961 with 1960 


Number 
of Items 
in each Group 


Production 
Items 
Groups 


Food and Drink 
Coal,Iron,Steel,Gas,Power 


Textiles, Clothing 
Building Materials 
Household Appliances 


Soap, Batteries 4 etCe 


Taking individual major factory itemsyproduction continued to expand 
in the first half of 1962 for electricity, iron, steel, sulphate of ammonia, 
synthetic resins, and some electrical and engineering items (motor bodies, 
some types of mOters and batteries, Washing machines); production of other 
electrical goods, paints, engines, textiles and clothing was also generally 
higher than last year though still below earlier peaks. However, there 
remained a notable lag in the output of major building mterials, such as 
bricks, tiles, timber, cement and fibrous plaster. 


Year ended June | Six Months endea- 


ieee ey j June /|Dec. | June] Dec.! June 
1960 _| 1961| 196211960 1/1960 | 1961 1961! 1962 


PRODUCTION — New South Wales 


6 Excl. car, motor cycle, tractor and aero engines. 


Coal m. tons 16.5 | 18.2] 19.2] 8.3 9.4 
Electricity mek.Wh, 9204 9673 | 10685 } 4661 4878 
Gas m.therm 121.5 [128.2 | 126.2 | 62.5 68.2 
Pig Iron 000 tons 2399 | 2755 3106 | 1238 1372 
Ingot Steel 000 tons 3517 |} 3124 4052 | 1748 1910 
Bricks (Clay) million 448; 463} 431] 220 243 
Cement 900 tons 1046 | 1168 1051 522 598 
Synthetic Resins 000 cwt. Neae| 803 869 | nea. A471 
t) 
| Electric Stoves 000 48.8 | 45.7] 43.3 | 24.9 28.3 
Bath Heaters(All Types)000 3303 | 3004] 30.1 125.6 16.8 
Hotwater Systems 000 64.1 | 68.0] 63.5 131.4 374 
Refrigerators(Domestic)000 121.2 |102.6| 96.1 | 45.8 80.7 
Washing Machines " 000 94-8 | 94.4] 111.8 | 49.0 | 945 
| Radio Receivers 000 262 | 7305} 258} 129 | 204 
Television Receivers 000 326 221 200 | 151 149 
Internal Combustion Ingines 000 187 128 150 54 95 
Electric Motors 000 1164 | 1327] 1163 | 582 814 
Motor Bodies 000 88 87 100 44 50 
Batteries (All Types) 000 | 1129 | 1112! 1052 | 609 594 
Sulphate of Ammonia 000 tons 43.9 | 37-41 44.8 | 20.2 17/36 
Yarn (All Types) m.lbs. 3601 1134.6 1) 3550 116.4 ;19.8 
Woven Cloth " mM.Saeyde Beh 42, A962 121. p2oen 


NEW BUILDING (See also graph p. 81) 676 


The decline experienced in 1961 in approvals for new_dwellings in 

New South Wales was halted early in 1962, and the total for June quarter 
1962 of 9041 was 1416 higher than a year earlier. For the six months 
ended June, dwellings at 16,129 in 1962 were about 4 percent. more than in 
1961 though still 26 percent. less than in 1960. This recent recovery 
was due partly to an increase in Government projects which accounted for 
18% percent. of total dwelling approvals in January-June 1962, as against 
17 and 7 percent. respectively in the same period of 1961 and 1960, and 
partly to a revival in private house building. The proportion of flats in 
total dwelling approvals in the six months ended June fell from 26 percent. 
a 24 percent. in 1961 and 18 percent. in 1962. The all buildi 

vals in January-June which had fallen from £120m. in 1960 to £96m. in 
is ’ recovered to £105m. in 19623 the latter movement included increases 
of &dm. (to £58m.) for dwellings, and &7m. (to £13m.) for offices and banks 
and a decrease of £2m. (to £8m. ) for factories. 


BUILDING APPROVED — NEW Saabs WALES 

Number of Dwelling | Value of Approvals | 

Houses. | Pate Houses & Flats | Dwellings} Other 
[Private] Govt Total | 3s fs fn, 

S 991 Uy oo 

3233 “103.492 1003 11,495 

5708 | 20,238 | 1566 | 21,804] _ 


1756 | 6,642 | 1282 1 924 


1960 March Qtr. 
.dane Qtr. 
Jan.~June 


1961 March Qtr. 
June Qtr. 


Jean.- June 


1962 March Qtr. 
June Qtr. 


Jan.e—- June 


1960 Month of June 
1961 '" " " 
1962 " " tt 


—a— t beet BE — ee 
898 6,201 887 | 7,088 
5] 6,963 | 2078 | 9,041 


1062] 3,404 | 445 | 3,849 
ee 1,992 | 590} 2,492 
530| 2,167 | 544 


The number of new houses and flats approved in australia in-the first 
half of 1962 was 42,527, which was 10s percent. more than in that period of 
1961, but 21 percent. less than in January-June 1960. The value of all 
building approvals in the first half of 1962 was £291m., as against £258m. and 
&307m. in the corresponding periods of 1961 and 1960. 


BUILDING 4APPROVED ae of Ae é& pats) Value of All - ee &émill. 


AUSTRALIA 1961 1962 1960 1961 ~ 1962 
March Quarter fo 17,897 19, 310 139.8 119.5 137.3 
June Quarter 20021 es 099 in 23721 G ee tOO.! eee loos Ong loool 
January - June 53383438496 42,527 3065 25185 _ 29055 
Month of June 93599 3,062 ts oe can 1e9 ae. Pio aey 


quarter (7,357) but slightly less than in June Quarter el (Ge Boa For 
the six months ended June commencements of 14,916 in 1962 were 8 percent. (5% 
for houses and 14% for flats) less than in 1961 and 16 percnunt. (14% and 25% 
respectively) less than in 1960. Completions of 15,757 in this period of 
1962 were 14 percent. and 8 percent. respectively less than in January-June 
1961 and 1960. The estimated number of houses under construction has been 
progressively reduced from about 19,500 at the end of 1960 to 15,251 at the 
end of June 1962. 


NUMBER OF NEW HOUSES & FLATS — New South Wales 

| Under Construction, 

at end of Period 

[SESE Ss 
6,652 | 1298 | oe 6,967 1016 | 7,983 14,693 3113 117,806 

(ise 322 70st 3890 |18,501 


TT, 534 | 1968 “9502 5508/18, 592 | 


1960 March Qtr. 
June Qtr. 
Jan.- June 

1961 March Qtr. 


June Qtr. 7,252 | 1627 | 8,879 | 4849 |17, 336 
Jan.— June T4, 11867) 13595 | 18, 381 

1962 March Qtr. asa he Ree ye “B15 MT, 732 ~ 4098 |15, 830" 
June Qtr.P 6,517 | 1601 | 8,138 11 3413 | 3838 115; 251 


| 


Jen.— JuncP__| 12,353, 3563 l11,916 | p,630 5 3125 15,757 | 


68 
NEW SOUTH WALES GOVERNMENT RATLWAYS a 


The volume of traffic (number of passengers and tonnage of goods) 
carried on the State railways in the eleven months ended May was about the 
same in 1961 and 1962, but gross earnings fell by &£1.8m. and expenses rose 
by £0.6m. so that the working surplus for the period was reduced by £2.4m. 
to £8,2m. in the current year. 


NEW SOUTH WALES GOVERNMENT RAILWAYS Eleven Months ended May Month of Ma 
1960 1961 1962 1960 1961 1962 
Passenger Journeys million 23442 23302 232.0 2x60 B22ee, 21.0 
Goods (excl.livestock) million tons 19.52 PAS 2 21.58 1608) 32510" 42.07, 
Gross Earnings & million 1542 81.78 80.02 7,00 7466 7.70 
Wor. ing Expenses & million 67.40 [eok TeoO 6.50 6.95 6.47 
8.02 10.57 8.22 250 ae ees 


MOTOR VEHICLES — New South Wales and Australia (See also graph p. 81) 


Following a eeaceiicn cates tax early in 1962, new registrations of 
motor vehicles in New South Wales rose strongly; at 57,000 in January-June 
1962 they were at record levels and exceeded the two preceding half-years by 
19 percent. and 24 percent. respectively. However, total registrations for 
the twelve months ended June 1962 at 104,,00 were still a little less than in 
1960-61 (109,200) or 1959-60 (111,400). Registrations of cars and station 
wagons in 1961-62 were well maintained but those of other vehicles (lorries, 
etc.) declined. Registrations in the other States also made a strong recovery 
in the first half of 1962, when the Australian total of 145,600 was 23,100 
(19 percent.) more than in July-December 1961 and 30, 300 (26 percent.) more 
than in January-June 1961. Comparing the years ended June 1961 and 1962, 
Australian registrations of station wagons rose in the latter year by 1200 
to 48,600 while those of cars fell by 8,400 to 167,300 and of other vehisles 
by 7000 to 52,290. 


REGISTRATIONS OF NEW MOTOR a 


September Quarter | | 27,200 31,700 
December Quarter | eee 
March Quarter 26,600; 22,700 
June Quarter 23,100 279500! 235 300 
| 


Year ended June: 


Cars 
Station Wagons 
Others 


TOs teaes: 


PORT OF SYDNEY 


69 4500| 68,700 
15,700} 18,000 


26 Seo aoe 


182,400 
41,700 


69,000 


© | 104,800P | 293,100 


175, 700| 167, 300P 
47,400| 48,600P 


59,200} _52,200P 
282; 300 | 268 , 100P 


Export cargoes from Sydney rose from 3.4m. tons in 1960-61 to the 
record figure of 3.9m. tons in 1961-62, mainly through increased oversea 


shipments of wheat and coal. 


Import cargoes, at 6.5m. tons in 1961-62, 


were less than in recent years maimly because of a fall in oversea imports. 
Following the trend of recent years interstate and intra-state trade with 
Expansion continued in oil imports (mainly 
from overseas) into Botany Bay which at 3.8m. tons in 1961-62 exceeded the 


Sydney declined in 1961-62. 


total tonnage of oversea imports into Sydney. 


Oil imports into Sydney and 


Botany Bay rose from 4.8m. tons in 1960-61 to 5.4m. tons in 1961-62. 


Oversea 
Year ended 


SHIPPING CARGO IN THE PORT OF SRS 


Interstate 


Intrastate 


- Thousand = he 


MO tt ay 4: 


Inward | Outward § Outward {inward Outward 
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PART II: FINANCE AND TRADE 


CENTRAL BANKING AND SHORT TERM MONEY MARKET ~— Australia 


Despite the repayment during the past year of a loan of £78m. from 
the International Monetary Fund, Australia's international reserves increased 
from £551im. at the end of June 1961 to £561 m. in June 1962, which was the 
highest June figure recorded since 1957. Gold and Balances Abroad held by 
the Reserve Bank showed a similar increase, with a corresponding fall in 
holdings of Public Securities. 


The Australian Note Issue (including notes held by banks) in the 
first week of July at £424m. in 1962 was £8m, higher than in 1961 and 25m. 
more than in 1960. Provision for greater liquidity of the trading banks is 
shown in the reduction of Statutory Reserve Deposits from £303m. in July 
1960 to £233m in 1961 and £194m. in 1962. During May 1962 the Reserve Bank 
made a special release (equivalent to about 2% of customers' deposits with 
trading banks) from Statutory Reserves, and authorised a reduction (equal to 
about 1% of deposits) in the liquid assets ratio of the banks, so as to 
provide a fund for term bans of approximately £55m.3; these moves are 
reflected in the rise of the item ‘Other Trading Bank Deposits', from £35m. 
in July 1961 to £87m. in 1962. 


& million |Australia -| RESERVE BANK OF AUSTRALIA - CENTRAL BANKING & NOTE ISSUE DEPT. 
First Wed- !Net Gold & |Gold and | Public |{Other |} Notes (frading Banks Other | TOTAL As- 
nesday of {|For.Exch. Balances ;}Secu- j|Assets|} on Statut.| Other jLiabi-| sets and 

Month Holdings 9 Abroad {|rities Issue | Reserve] Dep's |lities| Liabil's 
1954-July 


1960-July 


1962—Jan. 
~Jul 


f 
i 


@ hs at end of previous month. 


Loans accepted by authorised dealers in the short-term money market 
at June rose from £80m. in 1960 and £97m. in 1961 to &£116m. in 1962, with 
most of the increase coming from non-bank sources. Minimum interest rates 
for call money were reduced from almost 3% early in 1961 and 25% later that 
year to 2% in recent months, while the maximum rate (fixed periods) eased 
correspondingly from nearly 5% to 4%. 


SHORT TERM MONEY MARKET = LOANS ACCEPTED AND OUTSTANDING = Australia 


LOANS ACCEPTED AND OUTSTANDING | RATES OF INTEREST 
From Trading Banks | Other | Total | Minimum | Ss Maximum sid 
1960—June | 2762 | 5207 | 1909 | 2675 3.50 
1961-June 34.64 ees 97 +1 2.50 4.83 
1962-May 29.6 eae oe | 127-4 | 2.00 eae 
June__| Nese | Neto. | al rye 2.00 4.00 


MAJOR TRADING BANKS - Australia 70. 


Deposits with major trading banks in Augtralia in the June quarter 
fell seasonally by £71m. in 1962 as compared with/fall.. of £56m.in 1961 At 
the end of June, 1962, total deposits stood at £1824m. which was £109m. higher 
than a year earlier. Fixed Deposits accounted for £80m. of this increase, 
and interest-bearing current deposits for a further £6m. Current non— 
interest bearing deposits at £1168m. in June 1962 were £23m. more than in 
June 1961 but £97m. less than in June 1960. 


After a comparatively large reduction from £1035m. in July 1961 to 
£965m. in February 1962 bank advances rose back to £103lm. in June which is 
&llm. more than a year earliers however, the ratio of advances to deposits 
of 56 percent. in June 1962 remained less than at this time of recent years. 
Total overdraft limits (excluding temporary advances to wool buyers) rose 
during June quarter 1962 by £40m. to £1729m., as against a corresponding 
rise of £67m. in advances outstanding; unused overdraft limits thus fell 
during the period by about 227m. to £734m. 


Statutory Reserve Deposits were reduced from £235m. in March 1962 
to £195m. in Junes their ratio to deposits of 10.7 percent. was then much 
lower than in any earlier year. This recent fall was due to a transfer 
(together with a portion of liquid funds) to the New Term Loan Fund Accounts 
with the Reserve Banks this account will amount to 3 percent. (approx. £55m. ) 
of customers! deposits. Seasonal demands on bank funds in the June quarter 
were largely met by a reduction in their holdings of Government securities, 
but the liquidity ratio (cash and securities to deposits) at 24% percent. in 
June remained high for this time of the year. 


MAJOR TRADING BANKS — Business within Australia 
DEPOSITS OF CUSTOMERS ADVANCES | RESERVE |Govt. | Cash || RATIO TO DEPOSITS | 


Cone Fixed | Gusr ee neg ito Custo-DEPOSIT )SBCUR. Items Advan— | Res.| Cash & | 
Average) | Interest! Other |Totalf mers _j Account ITIES | 1 ces Dep. Sec's. | 
ae Sa | 


eon Aa Lo on ni | Pee mc ent. 


| 


308 | 375 6652.4 | 1763) 24.7 
304 | 256 | 71/1 58.6 | 17.5] 18.9 


307 274 69 | DT 1 17.3} 19.4 
376 264 (2 | 58.6 16.0} 19.4 
260 263 69 | 59.5 15.1) 19.4 
all | Sek 68 | 59.3 Teo eee 


235 5i2 68 | 51.3 12.41 30.6 


198 | 395 TON 5565. 1 8067 | 25.2 
19 3 O 56. O72 2d. 


1960 :March 1,324 11,784] 
1,265 |1,7314 


1,220 11,711 
1,162 11,722 
1,145 }1,715 
1106 tt. 


i239 1,895 
1,185 |1,843 § 
11,168 1,824 |} 


SAVINGS BANK DEPOSITS —- New South Wales and Australia 


After a small fall in April 1962 savings deposits in New South Wales 
rose by &7e3m. in May to a total of £606.5m.3; about one half of this rise 
was due to interest credits. Total deposits then stood at £46.5m. or 8.3 per- 
cent. higher than in May 1961, as compared with increases of £29.8m. (5.6%) 
and £53.3m. (9.1%) in the two preceding years ended May. 


Deposits in Australia rose by £15.1n. (including interest credits 
£7.3m.) in May 1962 to £1678,8m., making an increase of £13lm. or 8.5 per- 
cent. for the year ended May; the Commonwealth Savings Bank accounted for 
30 percent. of this increase, State and Trustee Savings Banks for 22 percent. 
and private savings banks for 48 percent. 


SAVINGS BANK DEPOSITS - New South Wales and hustralia - £ million 
New South Wales |} Foal a =a. ahaa ee Gat 


Commonwealth | Private ; Total #C'wealth State & Trustee. Private Total 
Month 
1960- April | 255.2 
May es he (7a a 


1961- April 1533 


15569 


71. 
RETAIL SALES - Large Sydney Stores, New South Wales, Australia 


Comparing 1962 with 1961, the values of _sales in_large city stores 
fell by about 2 percent. in March quarter, were higher by 6.1 percent. in the 
month of April, but were again lower by 0.7 and 4.1% respectively, in May and 
June. Sales for the first six months of 1962 were 0.2 percent. less than in 
that period of 1961, which in turn had been 3 percent. below January-June 1960. 
The value of _stock held by retail stores has shown a relative decline since 
the last quarter of 1961 and in May 1962 was 0.4 percent. less than a year 
earlier. 


LARGE SYDNEY STORES - Percent. Rise or Fall (-) Compared with Previous Year 
Actual Number . | VALUE OF STOCK 
| of Business Days Mees OU Se ee Beginning of Month — 
| [1960/1 [1961/2 | 1958/9 | 1959/60; 1960/1/1961/2 | 1959/60_| 1960 
Sept Quarter 79 719 
Dec. " 76 1 
March " 74 16 
April 22 21 
May PA 27 
June 2 2 
Jan. - June 148 | 149 


@are 


Quarters 


Wears 


Quarter: 


An estimate of the value of retail sales of goods (excluding motor 
vehicles, parts, petrol, etc.) in New South Wales, based on a sample survey 
of retail establishments in New South Wales has shown in recent years 
consistently greater expansion of turnover than the series for large Sydney 
stores; the sample survey indicates that even in 1961 sales values remained 
a little higher than in 1960, with increases as compared with corresponding 
periods of the preceding year of 0.1 percent. in the second half of 1961 and 
1.9 percent. in March quarter 1962. This may be due to the wider coverage 
of the survey and to a trend in shopping away from the large city stores to 
suburban centres. 


Comparing the March quarters of 1961 and 1962, sales in New South 
Wales increased in the latter period by about £5m. to £264m., with the 
principal gains in sales of food items (up £3.3m. to £98.7m.) and chemists! 
goods (£1.1m. to £12.7m.) and ina recovery in electrical goods (up £1.3m. to 
£17.4m., which restored them to the level of March quarter 1960). For the 


Commonwealth, sales increased correspondin ly by £10m. or 1$ percent. to 


£677m. 


Sales of motor vehicles, parts, petrol etc. in New South Wales, 
which had fallen substantially in 1961, showed a relative gain in March 


quarter 1962 when at £86m. they were £10m. or 13 percent. higher than a year 
ago and &£3m. higher than two years ago. For the whole of Australia sales 
of these items in March quarter declined from £220m. in 1960 to £196m. in 
1961 and recovered to £219m. in 1962. 


RETAIL SALES OF GOODS 
VALU E-— &million PERCENT.RISE Over Previous Year 


N.S.W. Other States! Australia N.S. | Other States! Australia 
RETAIL SALES OTHER THAN MOTOR VEHICLES, PARTS,PETROL, Etc. 

1959-60 1,056 | 4,635 | 2,691 | 9.2 
1960-61 1,101 Level 2,022 4.3 
1961 March 259 408 | 667 TANG) 

September} 268 ALT 685 ; 0.1 

December | 308 475 | 783 | Ost 
1962 March 264 ed 
1959-60 Bae 895 | 21.3 
1960-61 343 ee) 
1961 March 716 120 

Soptember} 80 122 

December | 86 aley 


OVERSEA TRADE - Australia — Merchandise 
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Merchandise imports into Australia fell appreciably after April 1961, 
and the total of £883m. for the year ended June 1962 was £202m. or 19 percent. 
less than in 1960-61 and also £42m. less tian in 1959-60. Merchandise exports 
rose after the first quarter of 1961, and for the year ended June 1962 they 
reached the record figure of £1071m., which was 16 percent. more than in 
1960-61 and 1959-60. Unlike recent years, exports exceeded imports in each 
month during 1961-62, and the year's surplus of £188m. was the highest since 
1958-533 in 1960-61 there had been an import surplus of £157m. The improve- 
ment in the trade position in 1961-62 was due mainly to quantitative changes; 
import prices remained virtually unchanged,and the export price index rose 
only slightly (by 3 percent. between ten months ended April 1961 and 1962). 

OVERSHA TRADE 


AUSTRALIA, Merchandise Only, &£million, f.0.b. 


1953 | 1959 | 1960 | 1961 | 1962 


rts 122 | 979 | 665} 848 | 806 | 926| 928 
mee [313 | 744 51050, 5104194 | _925,| 1085 Ee ea es 4 
| {+238 '-385 | +338} +12 | +1 1-157 | | 


A dissection available for the eleven months ended May shows that, 
out of a total fall of £209m.in imports between 1961 and 1962 motor vehicle 
components accounted for £39me, basic steel £35mey yarns and textiles £30m., 
machinery £25m., paper £l2m., timber £8m. and rubber £6m. Exports between 
the two eleven-months periods rose by £152m., with increases in wool &44n., 
wheat £40m. (mainly to China, India and Spain), beef £19m., iron and steel 
£17m., fresh and dried fruit &£7m., and coal &6m., lead and zine &£6m. 


The weight of wool shipped from Australia in the first nine months of 
the 1961/2 selling season (September/May), equivalent to 1244m.lbs.greasy, 


was greater than in recent years (1163m.lbs. and 1213m.lbs. in the corresponding 


periods of 1960-1 and 1959-60). The average price of 58d. per lb. greasy 

was 4d. more than in the 1960-61 period but less than in 1959-60 (62d) and 
most earlier post-war seasons; and the total export value of £301m. was £38m. 
(14 percent.) more than in 1960-61 but £12m. less than in 1959-60 (nine months 
periods). 


Japan again increased its purchases and with 29 percent. of total value 
remained the largest buyer. Shipments to the United Kingdom continued to 
decline, and its proportion of total value was 15 percent. as compared with 
17, 20 and 26 percent. in the same nine months of the three preceding seasons. 
For the Buropean Common Market countries a reduction in shipments to France 
was more than offset by greater exports to Italy, and their combined share 
remained at 30 percent. The United States (5 percent.) took more than in 
recent years, and shipments to Mainland China also rose appreciably. 


EXPORTS OF WOOL -—- Australia — Nine Months ended Ma _ 
hi | 1959'1960 | 1961 | 1962 §1959' 1960' 1961 , 1962 | 1959:1960 1961 | 1962 
ay : : ea 
-Lbs.groas equivalent Value &million Percent.of Total Value 
238/ 264! 324 | 329] 52] 74] 79) 87] 21-4/23.6 | 30.0 | 29.0 
nedom | SUSUR DS | Alor | 196 | 64 63 45 05-| 26.21 20.1 17.3 | 14.9 
136! 138 | 139 128 28 33 30 CO dis5 (20.7) ltes |) O65 
85) 84) 81 86 13 16 14 16 os beset Be) bed 
Ie eee) 96 136 24 33 22 33 9.9)10.7 8.5 |10.8 
SO or 65 | 12 17 | 13 1 |) 2,8) 5:5 1 4.8 | 46 
ates 55 3e ad | 59 | 10 9 | ) 14 4.1} 3.0 3-4 | 4.7 
50! 85 84 | 82 a 29 | 21 23 54} 902 Gre ter otpaG 
PAB te at | eof at) 2 sesh abe Heed 
i i ae 263 4 100% 
Halue; Pence per 1b. ereaay 51d 62a | 54a | 58a 
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REAL ESTATE, MORTGAGES, LIENS — New South Wales 136 


An upward trend over a period of eight years in real estate turn- 
overs (conveyances and transfers) reached a peak in the second half of 1960 
wnen registered sales in the State reached a value of &£235m.3 sales then 
foll to 175m. in January—June 1961 and remained near that level in the 
next two half-years. The number of transactions fell similarly from 
64,000 in January-June 1961 to about 50,000 in each of the next three half- 
years. For the year ended June 1962 the value of sales was £346m., as 
compared with &10m. and £365m. in the two preceding years. 


The value of registered mortgages showed a similar trend; after 
reaching a peak of £113m. in July—December 1960 values foll to £103m. in the 
first half of 1961 and to about £95m. in the next two half—years. The value 
of mortgages granted by Government agencies, building societies and banks 
has remained fairly steady in recent years; and the increase in total value 
in 1960-61 and the subsequent decline in 1961-62 were mainly in mortgages 
granted by other financiers. The average rate of interest charged on first 
mortgages (other than Government) rose from about 73% in 1958-59 to 8.7% in 
1960-61 and 9% at the end of 1961-62. 


REAL ESTATE -— New South Wales Av.1936/8 1958-9 1959-60 1960-1 1961~2 
SALES: Number 44,400 103,800 117,700 116,100 98,900 
Value (Where shown) &m. 3601 281.4 364.8 _ 410.3 _ 345.6 


ee ee ee se a ee a a een 


MORTGAGES: Consideration(where shown) &m. 


Pirst Mortgages by Class of Lenders 


Government 14.9 14.0 14.6 13,0 
Building Societies eae esewnal 24,8 24.6 
Banks Iie3 se) Sige 14.9 
Other Corporations 44,0 65.5 87.4 68.1 

Other A6 4 8.0 60.2 de 
Total,First Mortgages Neds 137.9 aes 202.2 ee 
Second and Subsequent Mortgages Neade 10.4 Ome 13. 14.1 
Total, Mortgages 23.8 148.3. 173.1 _215.6 _190.6_ 
STOCK MORTGAGES, LIENS ON WOOL AND CROPS &m. 6.5 10, 10.0 l.2 6.9 


STOCK EXCHANGE: The Sydney Stock Exchange's industrial index of share prices, which 


had declined gradually from 346 in February 1962 to 315 at the end of May, fell 
sharply in June to 298, the lowest level for 17 months. A subsequent rally 
took the index back to 313 on 13th July, but by 24th July it had fallen to 307. 


SYDNEY STOCK EXCHANGE Peak Low Average 


INDUSTRIAL SHARE INDEX 


Bases 


1960 September 375 November 287 


1961 June 340 January 297 
1936/39 = 100 1962 26th Jan. 329 llth Jan. 321 January 325 
21st Feb. 346 Ist Fob. 328 February 340 
@nd Mar. 340 30th Mar. 325 March 332 
17th April 323 5th Apr. 319 April 321 
18th May 394 30th May 314 May 321 
Ist June 317 26th June 298 June 309 


24th July, 307 


NEW SOUTH WALES ACCOUNTS aire 


Preliminary figures for the year ended June 1962, as compared with 
1961, show increases in State revenue of £12,8m. to £297.5m. and in expenditure 
of £15.8m. to £300.6m., leaving a deficit of £3.lm. in 1961-62, as against 
&O.1m. (final £0.3m.) in 1960-61 and a budget estimate of £1.8m. for 1961-62. 


Governmental revenue at £188.1m. in 1961-62 was £12.9m. more than 
in 1960-61 due to increases of £9.5m. in the Financial Assistance grant, £2.9m. 
in State taxes and £0.5m. in Land Revenue; revenue from taxes and other 
Governmental sources exceeded also the budget estimate by about &£0.7m. The 
Commonwealth Financial Assistance grant of £101.5m. in 1961-62 represented 
54 percent. of total Government receipts, as compared with 523 percent. in 
1960-61 and between 51 and 52 percent. in the four preceding years. On the 
expenditure side departmental appropriations increased from £15l.lm, in 
1960—61 to £162.7m. in 1961-62 (budget estimate was £160.7m.), and net debt 
eharges (including those on business undertakings) from £35.5m. to £38.6m. 
respectively. 


& fall of &£1.7m. to £90m. in railway revenue was only partly offset 
by a reduction of £0.3m. in working expenses, but for the Bus Services 
earnings and expenses fell to the same extent and for the Maritime Services 
Board expenses rose by less than revenue; the combined working surplus 
(before debt charges) of these buginess undertakings at £10.1m. in 1961-62 
was only &1.2m. less than in 1960-61 and higher than in earlier years. 


NEW SOUTH WALES GOVERNMENT ACCOUNTS - Preliminar, as issued at end of June) — &million 


Year ended June 1956-57} 1957-58} 1958-59] 1959-60 | 1960-61] 1961-62 


REVENUE: Ctwealth,General Grant O3-58 19260: jaLOls5 


State Taxes Adel 44.1 47.0 
Other Governmental 4A} 329. 2 anes 36..1_ ees ro 396 _ _ 
Total Governmental ) 26 16267 pulps _188.1_ - 
Railways 80.6 aT 85.2 91.7 | 90.0 
Trams and Buses 14.5 to) 1323 13.0 12.8 
Maritime Services Board x 2.9 0 3.4 _ 4.8_ 7 6.6_ iz 
Total Business 8 0 3 101.9 109-5 | 109.4 _ 
T o t a 1 Revenue 6.0 264.6 284. 297. 
EXPENDITURE: Net Debt Charges 2500 28.3 3055) | 33.6 BIOS) 38 .6 
Other Governmental | 108.3 | 116.6 | 124.3 | 137.4 | 151.1 | 162.7 
Railways(excl.debt charges} 7467 HANA) 70.3 oes 1967 719 4 
Trams and Buses " " | 15,0 15.0 14.6 14.8 15.0.) 1438 
Mar .Serv.Board " " Lie 21 Oe oe ace _ 204 S55) Dal 
Total Business 4 91.8 88.7 | 87.0 | _ 93.5 _ 98.2 | 99.3 
Total penditure 22569 233.6 241.8 264. 284.8 00.6 
WORKING SURPLUS Railways 5.9 La a al 8.9 | (3296 |) 9076 
(Excl debt charges) Trams & uses | -— 0.5 - 0.7 - 1.0 - 1.5 - 2.0 | = 2.0 
PEPE CH Ie 0-0 | O57. |) 069 1.0 : 1.3 a5 
: | ee Te ere een ene 
mwercreertrerreswenesesenesotet business | 662. woeedtleneenntten meee een ttts a Aone 
LOAN FUND: Loan Raisings(excl.repay~ | 
ments) 50.0 | 53.0 | | | 
enditure on Works etc. 54.6 ! Oe: 6 


x Port of Sydney and, from May 1961, also Ports of Botany Bay and Noweastle. 


State gross loan expenditure on works increased from £66m. in 
1961-62 to 268m. in 1961-62. For 1962-63 Loan Council allocations have been 
increased from £62.3m. to £65.1m.3 in addition, repayments (currently ata 
rate of about &5m. a year) are credited to the Loan Account. 


6 
COMMONWEALTH ACCOUNTS 


Commonwealth revenue for 1961-62, which had been budgeted to rise 
by £59m. to £1697m., actually increased by only £3m. to £1641m. Customs 
collections were £17m. less than last year and 23m. less than the Budget 
estimate, while sales tax collections were lower by £24m. and &£l2m. res— 
pectively. Income tax collections increased by £2lm. over last year (mainly 
in tax from individuals), but remained £45m. less than budgeted, due partly 
to the rebate of 5 percent. in personal tax introduced in February 1962. 


Expenditure, as shown below, at £1645m. in 1961-62 was £147m. more 
than in 1960-61 and also &£29m. above the budget estimate. The main increases 
as compared with 1960-61 were in Social Services (pensions up £22m. to £180m., 
unemployment and sickness benefits up &£8m. to £16m., pharmaceutical benefits 
up $m. to £43m.),in payments to the States (up t4on.), and in capital works 
(up £21m.). The excess over the budget estimate was mainly in appropriations 
to the States (up &llm.), capital works (up £10m.) and unemployment and 
sickness benefits (up £7m-» The postal, radio and television services recorded 
a surplus of revenue over expenditure (excluding capital works and debt charges) 
of £24m. in both 1960-61 and 1961-62; capital works expenditure for the Post 
Office however rose by £5m. to £47m. 


In respect of the services shown below, total revenue in 1961-62 was 
&d4m. less than expenditure, as against a budgeted surplus for the year of £83m. 
and an actual surplus of £140m. in 1960-61. These figures include charges 
to Loan Funds for defence and repatriation (see footnotes); but exclude other 
Loan Fund expenditure, as well as loan allocations to States for works and 
housing (£@47m., in 1961-62, sce next page). 


COMMONWEALTH GOVERNMENT ACCOUNTS -— Year ended June - &£million 


REVENUE EXPENDITURE , 


Customs iSocial Services 

Excise 4 StatessGeneral Gr. 

Sales Tax Other Gr. 

Income Tax, 8.5.C. Defence g 

Payroll Tax War & Repat. # 

Estate,Gift Duty aly Capital Works | 
Total Taxation "| 1244~ 71408 7 1465~ [Bountice,Subsiaied 


| 


P.M.G.,Radio, T.V. 148 | 152 | 154 | 
Other Revenue | 81 


loan Consol. & 
respectively. Investment Reserve’ 
g Incl.charge to Loan Fund: &12m. in 59-60, £24m. in 61/2, and capital works. 


(Analysis of tax revenue by sources shows that the proportion raised by 
income tax in 1961-62 at 59%, was greater than in recent years, with a corres- 
ponding proportionate fall in indirect taxation. In the composition of 
expenditure the defence share continued to fall, from over 20% in 1952/3 and 
5a to 13% in 60/1 and 12% in 61/2, as against a long~term proportionate rise 
in commitmentsifor social services and to the States. 


PERCENT.OF TOTAL TAX REVENUE PERCENT .OF TOTAL EXPENDITURE 
ear ended June 1958 1959 1960 1961 1962 Year endod June 1958 1959 1960 1961 1962 
Customs, Excise 6 27 25 25 Social Services 20 21 Qik 22 22 
Sales T,x 13 i2 10 To States 22 22 23. ad 24. 
Income Tax 54 Dy 59 Defence 15 14 Beal sale) 12 
Other Taxes 6 6 43 AD Al 42 


All Taxes 100% _100% _100% _100% 100% 


The Australian Treasury bill issue (including Seasonal Notes) was seasonally 
reduced from £352m. in December 1961 to £193m. in May 1962, but an increase of 
£15m. to £208m. in June left it a little higher than usual at this time of yeare 


TREASURY BILLS (Including Seasonal Notes) Outstanding at End of Month = £million 


July December January February March May June 
1959-60 169 322 323 308 299 196 201 
1960-61 195 350 367 361 330 200 186 
1961-62 180 352 344 298 301 198 208 


76 
COMMONWEALTH PAYMENTS TO OR FOR THE STATES, as summarised below, include the” 
"General Grants" and "Other Grants", as well as some miscellaneous items 
shown under other headings on the Commonwealth Accounts on pe 75) 


Commonwealth Financial Assistance Grants to the States, under the 
formula agreed to in 1959 (adjusted for changes in population and wage costs) 
are expected to increase from £291lm,. in 1961-62 to £30d4m. in 1962-63, with 
the New South Wales share (equivalent to 34 percent. in each year) rising 
from £99m. to £1035m. # Special Non Repayable Grants were first made in 
February 1962 (£10m. in 1961-62) for the purpose of stimulating employments 
and for 1962-63 they are budgeted at £124m., with the New South Wales share 
being £2.2m. and &3m. in the respective years. Special Assistance Grants 
are payable only to claimant States (since 1960-61 West. Aust. and Tasmania) 
on recommendation of the Grants Commission. 


COMMONWEALTH PAYMENTS TO OR FOR THE STATES - &mill. 
Financial Special Non-Re Special Specific |} To tal _ Payments 


Assistance |.P8yble Grants! isgsistante hust.| NSW Share 
O Total! 
7 6O 


Sea 32.4% 

8.6 / A. 32.2% 

1961-62 P} 99.2 O 11.2 | Oo} 32.0% 
962-63 PI 10 0 


gp Includes Comm.Aid.Roads, in 1961/2 £13.8m. in NSW and £50m. in Aust. 


On the per capita basis, Financial Assistance and Special Non-Repayable 
Grants combined rose from £27 in 1960-61 to £29 in 1961-62 and an estimatgd 
£30 in 1962-63 for Australia (£24, £26, £27 respectively in NSW). For 1962- 
63 the per capitaipayments are expected to range from £27 in New South Wales 
and Victoria to £32 in Queensland, £37 in South Australia, “£42 in Tasmania and 
£43 in Western Australia. Special Assistance Grants to claimant States have 
not yet been determined for 1962-63. 


FINANCIAL ASSISTANCE AND SPECIAL NON-—REPAYABLE GRANTS = &mill. 


South A. West h. Tasmania Pere 


1960-61 


1961-62 P. 


LOAN ATZOCATIONS TO THE STATES for Works & Mousing had risen at the rate 
or £10m, a year, from £200m, in 1957-58 to £230m, in 1960-61; the original 
1961-62 allocation of £240m, was increase1 in February 1962 to £2K7zis y and 
the 1962-63 allocation is brought up to £250m, The New South Wales portion has 
remained at about 32 percent, of the total, and is to rise from £79.3m, in 
4961-62 to £80,1m, in 1962-63, Ioan limits set to SEMI~GOVERNMENTAL & LOCAL 
AUTHORITIES (excluding those borrowing less than £100,000) in Australia were 
originally set at £964m, for 1960-62 and raised to £104m, in February 1962; 
for 1962-63 they were increased to £105m,, of which £31m,, or 297 percentes 
is for New South Wales, 


LOAN COUNCIL aLLOCATIONS TO STATES -  &mill. 
- W.S.W.Share 


s Loan Limits to Semi-Govt 
State Works & Local Authorities 
| of Total ust. | NSW Share 
1959-60 58.1 | 183.9 SEP title al Oe | eeeeo 32.0% 104.3 30.3% 
1960-61 | 60.7 | 192.8 | 1360. 1 3722 Te 23060. 32.0% 


106.6 29.9% 
1961-62 P} 62.3 /197+1 | 17-0 | 5063] 79-3 | 247-4 32.1% 104.0x; 29.1fx 
‘ 962-6 P| 6 apt 20 el: ak 0 H 4 JD H 80.1 2 0.0 2 20% 


10 ox 29 eX 


LOAN ALLOCATIONS FOR WORKS & HOUSING - &mill. 


N.S.W. Vic. Qld. South A. West A. | Australia 


x Excludes authorities with programmes less than £100,000. 


Ue 


PART IIIs RURAL INDUSTRIES 


THE SEASON — New South Wales (See also graph p. 80) 


Rainfall in June did not exceed 1 in. in most parts of the 
State, as against a long term average of 2—3in. for the month but in the 
first two weeks of July the north coast, tablelands and slopes received 
substantial falls, causing floods in some of these parts. After the 
good rainfalls received in May the pastures and stock position remained 
satisfactory in June; weather conditions were also favourable for the 
sowing of the wheat, oat and barley crops but more rain is needed to 
ensure their growth. 


RAILFALL INDEX — New South Wales "Normal Rainfall" for each period = 100 


k i irying | 
Sheep Districts | Wheat Districts | Coastal Dairying 


Month : : ) , Districts 
| j | 
Nj c{s!wi Total! N| cl} s | fotal! N!|] c!s Total 
| \ | | | 
Year - 1961 106 111, 120/101) 112 | 104}117/114) 114 ' 108] 106; 180 116 


1962 


227 194| 273! 307 GAL | 235) 20813151 277 | 221) 238/168 ely 


January 


February| 106 89) 6iamed 80 | 132} 89} 55; 74 74, 67/154 83 
March 154) 62| 82 ae 112 | 108] 55! 93] 85 4120; 91} 50 103 
April | 123 36| 81 75 | 104! 42! 68 66 } 241) 223) 62 213 
May | 82 11,1901 93 132 | 93/187|/160} 158 | 112! 222/115 141 
June | 10! 21! 39! a 24 | 9: 251 42, 33 | 19! 10 3] 1 


N:Northern, C:Central, S:Southern, W:Western 


DAIRYIVNG = New South Wales 


A greater than usual seasonal fall from March 1962 onward 
reduced dairy production in April and May to well below the level of 
recent years; but for the eleven months ended May production of 325sm. 
gall. in 1962 remained 9 percent. higher than in 1961 and also in excess 
of most earlier years. 


WHOLEMILK -— New South Wales — Million Gallons 


1959-60 | 1960-61 | 1961-62 
OUTPUT: Sept. Qtr. | 58.6 65.5 eel 64.2 68.4 
Dec. Qtr. | 80.1 95.4 | 115.0 94.8 a4 
March Qtr. 83.7 99.6 | 99.2 93.0 101.8 
April-May | 46.4 | 1p ee ee iC ee ( ied pees eee eo 
July—May 268.8 308.0 330.8 929 325. 
USE: July—May | 
Butter (Factory)  |135.6(62m.1b) me 2(81m. 1») 189. 9(90m.1b)} 154.6(73m.1b)! 179.8(85m.1b)! 


Cheese 


Other Processed 
Milk Board 
Other Uses 


| 
| 

10.7 | 
9 | 15,2 | 
8 1807 
5 40.7 | 


78. 
WOOL (See also graph p. 80) 


Deliveries of 1.53m. bales of (first-hand) wool into the Sydney, 
Newcastle and Goulburn stores during 1961-62 were about the same as in 
1960~61 but 174,000 bales below the 1959-60 record, and less also than in 
1958~59 or 1956—57. Deliveries into Goulburn increased in 1961/2 to 
126,000 bales (8 percent. of total) while those into Sydney and Newcastle 
fell a little. Newcastle handled about 24 percent. of the total in 1960/1 
and 1961/2 wkile Sydney's share which had been about 80 percent. in the 
early 1950's fell to 69 and 68 percent. respectively in the last two 
seasons. Some of the State's clip is marketed at Albury, interstate and . 
overseas; and deliveries into Sydney, Newcastle and Goulburn have been a 
declining proportion of the total clip in recent years (about 76% in 1953/55 
72% in 1957/9 and 68% in 1960/1 when the total clip was 664m.lbs.). 


The 1960-61 season began with a carryover of 82,000 bales from 1959/ 
60 and ended with a balance of 57,000 bales for carryover into 1961-62, but 
at the end of that season 66,000 bales remained unsold. The quantity 
disposed of during the 1961-62 season was 37,000 bales less than in 1960-61; 
this was largely compensated by an increase of 6 lbs.y to 303 lbs., in the 
average weight per bale of greasy wool, so that in terms of weight the sales 
volume was about the same in both seasons (469m. lbs. in 1960-61 and 467m. 
lbs. in 1961-62). The average price realised increased by 5 percent., from 
51.0d per 1b. greasy to 54.6d. in the respective periods, and the value of 
wool sold rose from £102m. to £107ms however, in the nine preceding seasons 
(excepting 1958-59) the value had exceeded £107m. 


RECEIPTS AND DISPOSAL OF WOOL — Sydney, Newcastle and Goulburn Stores 
1956-57 1957-58 1958-59 1959-60 1960-61 1961~62 


DELIVERED INTO STORE: O00 Bales 
First-Hand Wool-Sydney " 1,277. 1,025 1,209 1,262 1,059 1,045 
Newcastle " 337 322 367 389 367 362 
Goulburn " 7M, 2 or 2 60 56 0 se 
Total " 1,685 1,404 1,636 1,707 1,531 1,533 
Other Wool Sold Mi Al 61 TT 91 110 80 
Balance in Store, End of Season " _ _738_ 43. | -58 Aas 82 el ee ~66 
TOTAL SOLD IN SEASON " 1,688 1,422 1,655 1,716 1,584 s- 1,547 
Av. Weight, Bale of greasy wool lb. 294 289 303 299 297 303 
TOTAL WEIGHT OF WOOL SOLD m.lbs. 379 (410 500 512 469 467 
Av.Price, lb. of greasy wool de 80.5 62.8 48.3 Bed 51.9 54.6 
TOTAL VALUE OF SALES Kmill. 166.3. LOT 67 101.0 123.0 102.1 106.8 


New South Wales wool prices (per lb.greasy -— full clip basis) declined 
from 56d. in August 1961 to 52d. in December and January 1962 but recovered to 
56d. by March and remained at that level for the remainder of the Season. 

The average for the season, 54.6d., was 5.2 percent. higher than in 1960-61 
(51.94) but remained well below the post-war average 70d for fifteen seasons 
ended 1961-62. During 1961-62 prices were firmer for fine types of wool, 
which finished up to 6 percent. higher than Last season, while for coarser 
types falls of up to 10 percent. were recorded. 


WOOL PRICE ~— New South Wales - Pence per lb. greas Average Price that 


would be realised if whole clip were sold at price level of month shown) 


| JUNE | SEASON 
1950-51 
1956-57 
1958-59 sO eo 3.04, AGes | 
1959-60 D520 | 55.0} 57.4 
1960-61 57.0 | 56.01 51.9 | 
1961-62 | 


7999 
. Wool deliveries into brokers! stores in 1961-62 were a record in 

i Victoria and relatively high in the other States. The total number of bales 
delivered in Australia at 4.8 million, was 83,000 higher than in 1960-61 and 
has been exveeded only in two earlier seasons (4.93m. in 1959/60 and 4,87m. 
in 1956/7). The average weight per bale greasy at 308 lbs. in 1961-62 was 
greater than usual (at least for post-war seasons), and the weight of wool 
S0ld at auction reached the record figure of 1498 m.lbs (incl. 9m.lbs.scoured), 
which was 52m.lbs. more than in 1960-61 and 9m. lbs. above the previous peak 
of 1959-60. 


As compared with the previous year, the average price realised at 
auction for greasy wool increased by 2d per lb. or 4 percent. to 54d. in 1961- 
623because of heavier weight price per bale rose by £3 or 5 percent. to £69, 
and total sales proceeds rose by £25m. to &339m.3; proceeds however remained 
less than in some earlier seasons (e.g. £359m. in 1959-60). 


AUSTRALIA 


RECEIVALS INTO STORE: 


New South Wales 000 Bales 
Queensland 

Victoria 

South Australia 

Western Australia 

Tasmania 


cAustratlia 
SOLD At Auctions 


000 bales 
m. lbs. 
Average,Lb.per Bale greasy 
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PROCEEDS At Auction, &mill. 
Av.Price per Bale greasy 
Av.Price per lb. greasy 


WOOL PRODUCTION ,Aust .M.Lbs. 
Gross Value mill. 


WOOL EXPORTS,Greasy Equ.em.lb. 
Value, £mill. 


= EE i 


4,19%| 1,478 | 1,485 | 1,634 | sears (1650) 
633 482 302 | 386 334 : 


Preliminary estimates indicate that Australian wool production in 
1961-62 at 1,700 m.lbs. was a record, being 75m.lbs. more than in 1960-61 
and 20m.lbs. more than the previous record output of 1959-60. The number of 
sheep and lambs in Australia at March 1962 is estimated to have been a record 
of 158 mill.s; this was 5 mill. more than in March 1961 and 3 mill. more than 
the previous record of March 1960. It is estimated that 168m. sheep and 
lambs were shorn in the 1961-62 season as against 164 mill. in 1966-81 and 
169 mill. in ma a and that the average weight of fleece (sheep and lambs, 
incl. crutchings) was 9.2 1b. in 1961-62, as compared with 9 lb. in the 
preceding seasons. 


